
State of the 
Economy 
Luncheon 

March 22, 2023
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Challenges Facing Banks Today & What You Need to Know 
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2022 Dashboard

Projects
• Diamond C Trailers
• Local Bounti Corporation 
• Cornerstone Metal Products
• Priefert 
• Mid America Pet Foods

Jobs Created:
≈200 FTE

Investment:
≈ $100 million

(2022-2024)



03.20.2023

12.21.2022



Rodeo Rose Café 02.10.2023



Cornerstone Metal Products



Local Bounti Corp. (NYSE: LOCL, LOCL WS)
PHASE 1: 250,000 SF (currently under construction)
PHASE 2: 800,000 SF (3-5 years from 2023)

• ~60 jobs
• $80 million



Groundbreaking Ceremony 01.04.23

Office of Governor Gregg Abbott



03.20.2023











01.26.2023

Total Area: 6,879 SF



02.10.2023



MPEDC Hosts 1st FAM Tour
MPEDC invited corporate site selectors from across
North America to visit the most vibrant community in
Northeast Texas where they experienced first-class
hospitality, engaged with local officials & business
owners, toured shovel-ready industrial sites, and see
first-hand why expanding companies like Diamond C
Trailers, Sweet Shop USA, Laura's Cheesecake,
Pilgrim's Pride, Big Tex Trailers, & Newly Weds Foods
call Mount Pleasant home.

May 18-20, 2022



NTCC starts Professional Driving Academy in Fall 2020

MPEDC awards a $25,000 Workforce Development Grant it co-developed with NTCC
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Housing 



1434 W. 16th Street 
2 Bedroom, 1 Bath 
Anticipated Move-In Month: April/May
16 Units Available
$875/month
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Tennison Crossing & Bandera Estates

• MF: 45 units planned
• SFR: 28 lots



Deer Park Estates: 120- 140 SFR Lots



Deer Park Estates
• SFR: 120 – 140 lots



Harts Bluff Road: • MF: 60-70 units planned
• Contingent on State Tax Program Award



Stone Briar (Expansion): 28-30 SFR Lots



North Ridge Villas Apartments : MF 132 units

• MF: 132 units planned
• Contingent on Investment



316 N 7th St : MF 25 unit renovation 



Economic Indicators 
Update



Shop Local: 
Mount 

Pleasant, 
Texas

City 1.50%

County 0.50%

State 6.25%

Sales Tax Rates

* As of March 20, 2023



Year New 
Commercial Total Value Commercial 

Remodels/Add-on Total Value New Home Total Value
Home 

Remodels/Add
-on

Total Value
New Multi-

Family 
Buildings

Total Value 

2022 12 $15,703,236 32 $7,529,622 47 58 1 $750,000

2021 19 $10,572,343 22 $4,708,434 40 $595,566 32 $293,119

2020 28 $3,418,055 8 $1,119,397 10 $1,255,130 25 $193,225

2019 13 $11,163,740 11 $435,540 33 $5,447,797 31 $372,100 1 $156,000

2018 8 $3,610,320 16 $2,842,014 29 $3,995,955 28 $314,137

2017 14 $14,410,645 22 $9,347,020 27 $4,261,537 18 $334,750

2016 12 $2,397,990 16 $1,666,850 19 $2,442,193 29 $846,023

2015 15 $9,197,645 18 $637,380 20 $2,811,713 19 $391,020 1 $7,952,940

2014 18 $8,418,550 13 $1,281,470 22 $2,605,577 14 $248,111

2013 9 $4,362,565 15 $921,399 18 $2,396,975 26 $339,481

2012
8

$3,063,387 19 $2,918,059 14 $2,516,002 29 $438,288

2011
3

$2,840,000 18 $2,696,711 7 $1,357,010 38 $533,365

2010 9 $1,668,100 18 $566,558.0
8

4 $613.046 27 $324,776

P
erm

its Issu
ed



22
27 27

21

27
24

31 33
28

36

24 24

36
41

12

32 31 31

45
43 44

36
39

48
45

57

64

35

72

47

3
0 0 0 0 0 0 1 1 0 0 1

0

10

20

30

40

50

60

70

80

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Number of Permits Issued 

Commercial 
(New & 

Remodel)

Home (New & 
Remodel)

Multi-Family



Labor Market

TEXARKANA LAUS

January- 23 January- 22

Area Type Labor Force Employment Unemployment Rate Labor Force Employment Unemployment Rate
Bowie County 38,656 36,832 1,824 4.7 38,656 38,727 36,618 2,109 5.4
Cass County 11,847 11,256 591 5.0 11,847 12,129 11,428 701 5.8
Delta County 2,556 2,431 125 4.9 2,556 2,497 2,389 108 4.3

Franklin County 5,372 5,172 200 3.7 5,372 5,320 5,123 197 3.7
Hopkins County 18,710 17,833 877 4.7 18,710 18,214 17,515 699 3.8
Lamar County 24,286 23,090 1,196 4.9 24,286 24,331 23,082 1,249 5.1
Morris County 4,449 4,160 289 6.5 4,449 4,474 4,106 368 8.2

Red River County 4,997 4,737 260 5.2 4,997 5,253 4,946 307 5.8
Titus County 13,867 13,224 643 4.6 13,867 13,498 12,812 686 5.1
Paris City 11,718 11,039 679 5.8 11,718 11,670 11,036 634 5.4

Texarkana City 14,820 14,067 753 5.1 14,820 14,748 13,986 762 5.2

Presenter Notes
Presentation Notes
Labor force dropped more than employment.



Questions
Nathan Tafoya

Executive Director
nathan@mpedc.org

903.717.7241


	State of the Economy Luncheon 
	Slide Number 2
	Reintroduce MPEDC
	Slide Number 4
	Industrial/Commercial Developments
	2022 Dashboard
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Rodeo Rose Café 
	Cornerstone Metal Products
	Local Bounti Corp. (NYSE: LOCL, LOCL WS)�
	Slide Number 13
	Slide Number 14
	Slide Number 15
	Slide Number 16
	Slide Number 17
	Slide Number 18
	Slide Number 19
	Slide Number 20
	MPEDC Hosts 1st FAM Tour�
	Slide Number 22
	Housing 
	1434 W. 16th Street �2 Bedroom, 1 Bath �Anticipated Move-In Month: April/May�16 Units Available�$875/month
	Slide Number 25
	Tennison Crossing & Bandera Estates
	Deer Park Estates: 120- 140 SFR Lots
	Deer Park Estates
	Harts Bluff Road: 
	Stone Briar (Expansion): 28-30 SFR Lots
	North Ridge Villas Apartments : MF 132 units
	316 N 7th St : MF 25 unit renovation 
	Economic Indicators Update
	Slide Number 34
	Slide Number 35
	Slide Number 36
	Slide Number 37
	Questions



